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SECURITIES AND EXCHANGE COMMISSION 

 

 SEC FORM 17-C 

 

CURRENT REPORT UNDER SECTION 17 

OF THE SECURITIES REGULATION CODE  

AND SRC RULE 17.2(c) THEREUNDER 

 

 

1.   16 March 2022 

 Date of Report (Date of earliest event reported)  

 

2. SEC Identification Number A199910065  3.  BIR Tax Identification No. 203523208 

 

4.   COL Financial Group, Inc. 

 Exact name of issuer as specified in its charter 

 

5.   Manila, Philippines                                    6.         (SEC Use Only)   

Province, country or other jurisdiction of 

incorporation 

  Industry Classification Code: 

  

7.  24/F East Tower, Tektite Towers, Exchange Road, Ortigas Center, Pasig City 1605 

Address of principal office                Postal Code      

 

8.   (02) 8636-5411 

Issuer's telephone number, including area code   

 

9.   Not Applicable 

Former name or former address, if changed since last report 

 

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA 

 

Title of Each Class Number of Shares of Common Stock 

Outstanding and Amount of Debt Outstanding 

 

                       Common Shares                                                  4,760,000,000 

 

............................................................................................................................. 

 

11.  Indicate the item numbers reported herein: Item #9 
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Item 9.  Other Events 
 

Please be informed that at the Special Board Meeting of the Board of Directors of 
COL Financial Group, Inc. (the “Company”) held today, 16 March 2022, the Board approved 
and authorized the release of the Audited Financial Statements of the Group and the Parent 
Company for the period ended December 31, 2021. 
 
 

SIGNATURES 
 
 Pursuant to the requirements of the Securities Regulation Code, the issuer has duly 
caused this report to be signed on its behalf by the undersigned hereunto duly authorized. 
 
             COL Financial Group, Inc.                            16 March 2022 
                            Issuer              Date 
 
 
............................................................. 

    SHARON T. LIM 
              Corporate Secretary 
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SECURITIES AND EXCHANGE COMMISSION 

 
 SEC FORM 17-C 

 
CURRENT REPORT UNDER SECTION 17 

OF THE SECURITIES REGULATION CODE  
AND SRC RULE 17.2(c) THEREUNDER 

 
 

1. 29 April 2022 

 Date of Report (Date of earliest event reported)  
 
2. SEC Identification Number A199910065 

 
3. BIR Tax Identification No. 203523208 

 
4. COL Financial Group, Inc. 
 Exact name of issuer as specified in its charter 

 
5. Manila, Philippines     

       Province, country or other jurisdiction of incorporation 

 
6. Industry Classification Code:                        (SEC Use Only)         

 

  

7. 24/F East Tower, PSE Centre, Exchange Road, Ortigas Centre, Pasig City          1605 

Address of principal office                    Postal Code      
 
8. (02) 8636-5411 

Issuer's telephone number, including area code   

 
9. Not applicable 

       Former name or former address, if changed since last report 

 
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA 

 
Title of Each Class Number of Shares of Common Stock 

Outstanding and Amount of Debt Outstanding 

 
                          Common Shares                                                            4,760,000,000 

 
................................................................................................................... 
11. Indicate the item numbers reported herein: Item #9 

 
 
 



SEC Form 17-C 

December 2003 

2

 

Item 9.  Other Events 

 
Please see attached press release entitled “FY 2021 Result”. 

 
Thank you. 
 

 
SIGNATURES 

 
 Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused 
this report to be signed on its behalf by the undersigned hereunto duly authorized. 
 
 
               COL Financial Group, Inc.                 29 April 2022 

                               Issue                                                                                              Date 

 
 
 
............................................................. 
              SHARON T. LIM 

           Corporate Secretary 

 
 



 
COL Financial Press Release 
FY 2021 Results 
April 29, 2022 
 
2021 was another record year for COL Financial. Net income jumped 38% Y/Y to Php 582 million, higher 
than its 2018 pre-pandemic peak of Php 513 million. Consolidated revenues rose to Php 1.3 billion for 
the year, largely driven by the jump in commission revenues to a new record high of Php 1.0 billion. 
 
COL benefited from the increase in market activity in the Philippine Stock Exchange (PSE), due to its 
strategy of focusing on the retail investor base. As a result, COL ranked as the #1 stockbroker in the 
Philippines for the second year in a row, with a record market share of 8.6%. 
 
“While ranking #1 is not the benchmark that we measure our success on, we believe that this is the 
natural result of our strategy to focus on serving our customers,” said COL Financial’s President & CEO, 
Dino Bate. “By giving our self-directed investors the tools and knowledge that they need to invest 
wisely, this group of investors continues to become a bigger and more influential part of the country’s 
investing landscape.” 
 
COL’s client base continued to grow, hitting almost half a million investors by the end of 2021. 
Meanwhile, client assets reached a record high of Php 112 billion as the company saw Php 6.7 billion in 
net new flows. 
 
On the fund distribution side, the company started offering access to global funds through its platform. 
For the first time, COL clients were able to invest in a global multi-asset fund, resulting in a strong take-
up from customers looking for investments outside of the local stock market. Working with its fund 
partners, COL intends to continue its expansion of global products by adding over 20 global, theme-
based equity funds in the first half of 2022. 
 
The company also announced in its Annual Stockholders’ Meeting last April 27, 2022 that given its 
favorable earnings results, the company would pay out Php 0.085 per share in cash dividends to its 
shareholders. These cash dividends are equivalent to 65% of the company’s profits last year, and is 
30.7% higher than its cash dividends from the previous year. 
 
Looking into 2022, COL will continue its adoption of more efficient and scalable technologies, in addition 
to increasing its product offerings to address the different needs of its existing and prospective 
customers.  
 
“While the current market conditions are more challenging than last year’s, we believe that we’ll be able 
to weather different market environments as long as we stick to our long-term strategy of putting our 
clients first at all times,” said Mr. Bate. 
 
 

This press release may contain some statements which constitute “forward-looking statements” that are 
subject to a number of risks and opportunities that could affect the Company’s business and results of 
operations. Although the Company believes that expectations reflected in any forward-looking 
statements are reasonable, it can give no guarantee of future performance, action, or events. 
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SECURITIES AND EXCHANGE COMMISSION 

 
 SEC FORM 17-C 

 
CURRENT REPORT UNDER SECTION 17 

OF THE SECURITIES REGULATION CODE  
AND SRC RULE 17.2(c) THEREUNDER 

 
 

1.   13 May 2022 
 Date of Report (Date of earliest event reported)  
 
2. SEC Identification Number A199910065  3.  BIR Tax Identification No. 203523208 
 
4.   COL Financial Group, Inc. 
 Exact name of issuer as specified in its charter 
 
5.   Manila, Philippines      6.         (SEC Use Only)   

Province, country or other jurisdiction 
of incorporation 

  Industry Classification Code: 

  
7.   24/F East Tower, Tektite Towers, Exchange Road, Ortigas Centre, Pasig City 1605 

Address of principal office               Postal Code      
 
8.   (02) 8636-5411 

Issuer's telephone number, including area code   
 
9.   Not Applicable 

Former name or former address, if changed since last report 
 
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the 

RSA 
 

Title of Each Class Number of Shares of Common Stock 
Outstanding and Amount of Debt 

Outstanding 
 
                       Common Shares                                                  4,760,000,000 
 
............................................................................................................................. 
 
11.  Indicate the item numbers reported herein: Item #9 
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Item 9.  Other Events 
 
 
 Please be informed that at the meeting of the Board of Directors of COL Financial 
Group, Inc. (“the Company”), held today, 13 May 2022, the following resolutions were approved: 
 

1. Operations and Financial Report of the Company for the quarter ended 31 March 2022. 
The Company’s Quarterly Report on SEC Form 17-Q for the said period will be filed on 
or before 20 May 2022. 
 

2. Proposed amendments to the Company’s By-Laws as specified in the attachment. 
 

 
 Thank you. 
 
 

SIGNATURES 
 
 Pursuant to the requirements of the Securities Regulation Code, the issuer has duly 
caused this report to be signed on its behalf by the undersigned hereunto duly authorized. 
 
 
 
        COL Financial Group, Inc.               13 May 2022  
                         Issuer                Date 
 
 
............................................................. 
         ATTY. SHARON T. LIM 
           Corporate Secretary 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



COL FINANCIAL GROUP, INC.  
Proposed Revisions to By-Laws  
 
Article I 
 
1. Section 4.  Lost Certificates – In case any stock certificate is lost, stolen, or destroyed, a new 

certificate may be issued in lieu thereof in accordance with the procedure prescribed under 
Section 72 of the Revised Corporation Code Section 73 of the Corporation Code. 
 

Article II 
 
2. Section 1.  Annual/Regular Meetings - The annual/regular meetings of the stockholder shall 

be held at the principal office on any date in April March of each year, if a legal holiday, then 
on the day following. 
 

3. Section 3. Place of Meeting – Stockholders’ meetings, whether regular of special, shall be 
held at the principal office of the corporation or at any place designated by the Board of 
Directors in Metro Manila. Subject to the approval of majority of the members of the 
Board of Directors, stockholders may participate in such meetings through remote 
communication or other alternative modes of communication.   
 

4. Section 4.  Notice of Meeting – Notices for regular or special meetings of the stockholders 
may be sent by the Secretary by personal delivery, or by mail at least two (2) weeks by mail, 
or by electronic mail at least twenty-one (21) days prior to the date of the meeting on each 
stockholder of record at his last known address or e-mail address, as applicable. The notice 
shall state the place, date and time of the meeting, and the purpose or purposes for which 
the meeting is called. 
 
When the meeting of the stockholders is adjourned to another time or place, it shall not be 
necessary to give notice of the adjourned meeting if the time and place to which the 
meeting is adjourned are announced at the meeting at which the adjournment is taken. At 
the reconvened meeting, any business may be transacted that might have been transacted 
on the original date of the meeting. 
 

5. Section 5.  Quorum – Unless otherwise provided by law, in all regular or special meetings of 
stockholders, a majority of the outstanding capital stock must be present or represented in 
order to constitute a quorum. If no quorum is constituted, the meeting shall be adjourned 
until the requisite amount of stock shall be present. 
 
A stockholder who participates through remote communication, in absentia, or such other 
alternative modes of communication shall be deemed present for purposes of the 
quorum. 
 

6. Section 7.  Manner of Voting – Subject to existing laws, no share shall be voted by any 
stockholder entitled to vote if any installment payable thereon in accordance with the terms 
of the subscription contract be overdue and unpaid. Each stockholder entitled to vote shall, 
in every meeting of the stockholders, be entitled to one (1) vote for each share of capital 
stock qualified to vote by the Articles of Incorporation.  
 
In the election of directors and in voting on any question on which a vote by ballot is 
required by law, the voting shall be by ballot. On all other questions, voting may be done 
viva voce unless balloting is demanded by stockholders representing at least twenty percent 
(20%) of the outstanding capital stock entitled to vote. Each ballot shall state the name of 
the stockholder and, if such ballot be cast by a proxy, it shall also state the name of the 



proxy and the stockholder represented by such proxy. 
 
At all meetings of stockholders, a stockholder may vote in person, by proxy, by remote 
communication, or in absentia or by proxy.  
 
In case of a proxy, and unless Unless otherwise provided in the proxy, it shall be valid only 
for the meeting at which it has been presented to the Secretary. All proxies must be in the 
hands of the Secretary at least ten (10) working days before the date set for the meeting. 
Proxies filed with the Secretary may be revoked by the stockholders either in an instrument 
in writing duly presented and recorded with the Secretary prior to a scheduled meeting or 
by their personal presence at the meeting. 
 

7. Section 8.  Closing of Transfer Books or Fixing of Record Date – For the purpose of 
determining the stockholders entitled to notice of, or to vote at, any meeting of 
stockholders or any adjournment thereof or to receive payment of any dividend, or other 
distribution or allotment of any rights, or for the purpose of any lawful action, or for making 
any proper determination of stockholders, the Board of Directors may provide that the 
stock and transfer book be closed for a stated period, which shall be for a minimum of 
twenty (20) days for regular meetings and seven (7) days for special meetings before the 
scheduled date of the meeting not be more than forty five (45) working days nor less than 
ten (10) working days immediately preceding such meeting. 
 

Article III 
 
8. Section 1.  Powers of the Board – Unless otherwise provided by law, the corporate powers 

of the corporation shall be exercised, all business conducted, and all property of the 
corporation controlled and held by the Board of Directors to be elected by and from among 
the stockholders. Without prejudice to such powers as may be granted by law, the Board of 
Directors shall also have the following powers: 
 
xxx 
 
h) To implement these by-laws and to act on any matter not covered by these by-laws 
provided such matter does not require the approval or consent of the stockholders under 
the Revised Corporation Code. 
 

9. Section 5.  Notice – Notices of regular or special meetings of the Board, specifying the date, 
time, and place of the meeting, shall be communicated by the Secretary to each director at 
least two (2) days one (1) working day before the day of the meeting. Such notice may be 
sent through personal service, mail, electronic mail, messaging service, or such other 
manner as may be provided by a board resolution. A director may waive this requirement 
those requirements, either expressly or impliedly. 
 

10. Section 6.  Quorum – A majority of the number of directors as fixed in the Articles of 
Incorporation shall constitute a quorum for the transaction of corporate business and every 
decision of at least a majority of the directors present at a meeting at which there is quorum 
shall be valid as a corporate act, except for the election of officers which shall require the 
vote of a majority of all the members of the Board. In case of a deadlock of votes at a 
meeting of the directors, the Chairman of the Board shall have the right to make a casting 
vote. 
 
A director who participates through remote communication shall be deemed present for 
the purpose of attaining quorum. 
 



11. Section 7.  Conduct of Meetings – Meetings of the Board of Directors shall be presided by 
the Chairman of the Board or, in his absence, by the President. In case both are absent, then 
any other director chosen by the Board may preside. The Secretary shall act as secretary of 
every meeting and if he is absent, then the Chairman of the meeting may appoint a 
secretary for the meeting. 
 
A director may participate and vote at meetings of the Board of Directors in person or 
through remote communication such as videoconferencing, teleconferencing, or other 
alternative modes of communication that would allow such director reasonable 
opportunities to participate in the meeting; provided that a director may not attend or 
vote by proxy at board meetings. 
 

12. Section 8.  Compensation – By resolution of the Board, Each director shall receive a 
reasonable per diem allowance for his attendance at each meeting of the Board. As 
compensation, the Board shall receive and allocate an amount of not more than ten percent 
(10%) of the net income before income tax of the corporation during the preceding year. 
Such compensation shall be approved by stockholders representing at least a majority of 
the outstanding capital stock of the corporation during their regular or special meeting 
determined and apportioned among the directors in such manner as the Board may deem 
proper, subject to the approval of the stockholders representing at least a majority of the 
outstanding capital stock at a regular or special meeting of stockholders. 
 

Article IV 
 
13. Section 1. Election/Appointment – Immediately after their election, the Board of Directors 

shall formally organize by electing the Chairman, the Vice Chairman, the President, the 
Treasurer, the Secretary and Assistant Secretary. 
 
The Board may, from time to time, appoint one or more Executive Vice Presidents, Senior 
Vice Presidents, Vice Presidents or Assistant Vice Presidents and such other officers as it 
may determine to be necessary or proper. Any two (2) or more compatible positions may 
be held concurrently by the same person except that no one shall act as President and 
Treasurer or Secretary at the same time. 
 

14. Section 3.   Vice Chairman – The Vice Chairman of the Board shall exercise the functions of 
the Chairman of the Board and Chief Executive Officer in the event of absence or temporary 
disability of the Chairman of the Board. In such event, reference in these By-Laws to the 
Chairman of the Board shall apply to the Vice-Chairman. The Vice Chairman shall exercise 
such other functions as the Board of Directors or the Chairman of the Board may from time 
to time entrust or delegate to him.   
 

15. Section 6. The Senior Vice President(s), Vice President(s) and Other Board-Appointed 
Officers Assistant Vice President(s) –The Senior Vice President, Vice President and other 
Board-appointed officers Assistant Vice President shall perform such other powers and 
duties as may from time to time be assigned to him by the Chairman of the Board or by the 
President.   
 

16. Section 10. Compliance Officer - The Compliance Officer of the corporation shall have the 
following duties and responsibilities: 
 
a)  To monitor, review, evaluate, and ensure compliance by the corporation, its 
officers and directors with the relevant laws, rules and regulations, and applicable 
governance issuance of regulatory agencies;  
 



b) To report to the Board of Directors if any violations are found and recommend the 
imposition of appropriate disciplinary action, if applicable;  
 
c) To ensure the integrity and accuracy of all documentary and electronic 
submissions to the applicable regulatory bodies;  
 
d) To appear before the Securities and Exchange Commission when summoned in 
relation to compliance with its relevant rules and regulations;  
 
e) To collaborate with other departments within the corporation to properly address 
compliance issues that may be subject to investigation;  
 
f) To identify possible areas of compliance issues and work towards the resolution of 
the same; and  
 
g) To exercise such powers and perform such duties and functions as may be 
assigned by the Board of Directors. 
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 SECURITIES AND EXCHANGE COMMISSION 

 
 SEC FORM 17-C 

 
CURRENT REPORT UNDER SECTION 17 

OF THE SECURITIES REGULATION CODE  
AND SRC RULE 17.2(c) THEREUNDER 

 
 

1.   31 August 2022 
 Date of Report (Date of earliest event reported)  
 
2. SEC Identification Number A199910065  3.  BIR Tax Identification No. 203523208 
 
4.   COL Financial Group, Inc. 
 Exact name of issuer as specified in its charter 
 
5.   Manila, Philippines      6.         (SEC Use Only)   

Province, country or other jurisdiction 
of incorporation 

  Industry Classification Code: 

  
7.   24/F East Tower, Tektite Towers, Exchange Road, Ortigas Centre, Pasig City 1605 

Address of principal office               Postal Code      
 
8.   (02) 8636-5411 

Issuer's telephone number, including area code   
 
9.   Not Applicable 

Former name or former address, if changed since last report 
 
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the 

RSA 
 

Title of Each Class Number of Shares of Common Stock 
Outstanding and Amount of Debt 

Outstanding 
 
                       Common Shares                                                  4,760,000,000 
 
............................................................................................................................. 
 
11.  Indicate the item numbers reported herein: Item #9 
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Item 9.  Other Events 
 
 
 Please be informed that COL Financial Group, Inc. (“the Company”) received today, 31 
August 2022, the approval of Securities and Exchange Commission (SEC) on its application for 
Amendment of its By-Laws 
 

Please see attached the following: 
 

1. Certificate of Filing of Amended By-Laws 
2. Amended By-Laws of COL. 
 
 

 
 Thank you. 
 
 

SIGNATURES 
 
 Pursuant to the requirements of the Securities Regulation Code, the issuer has duly 
caused this report to be signed on its behalf by the undersigned hereunto duly authorized. 
 
 
 
        COL Financial Group, Inc.               31 August 2022  
                         Issuer                Date 
 
 
............................................................. 
ATTY. STEPHANIE FAYE B. REYES 
     Assistant Corporate Secretary 
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